Islamic Views on Ownership and Wealth
Dellia Puspita 1 , Salsabiela 2 , Suhendra 3
delliapuspita1@gmail.com 1 , salsabielaa06@gmail.com 2 , suhendrasuhendra97412@gmail.com 3
123 Faculty of Islamic Economics and Business, Raden Intan State University, Lampung, Indonesia

Abstract .
This study examines the Islamic view of ownership and wealth as fundamental concepts in Islamic economics. This study aims to analyze the principles of ownership in Islam, identify the ethical basis for wealth management, and examine its relevance in facing contemporary economic challenges. The method used is a qualitative approach with a literature study, sourced from the Qur'an, Hadith, as well as academic literature and reputable journals. The results of the study indicate that ownership in Islam is not absolute, but relative, because all wealth essentially belongs to Allah SWT, while humans are only managers. Islam recognizes individual ownership, but provides moral and legal boundaries to achieve justice, balance, and social responsibility. Instruments such as zakat, waqf, and sadaqah play an important role in the distribution of wealth and reduce economic inequality.
Keywords: Social Justice, Zakat, Distribution of Wealth

Introduction
Ownership and wealth are fundamental issues in economic studies, both from conventional and Islamic perspectives. In modern economic systems, ownership is often understood as an absolute individual right, granting complete freedom to control, use, and distribute wealth without clear limits. This perspective is rooted in the capitalist system, which emphasizes individual freedom and wealth accumulation as indicators of economic success. However, in practice, this paradigm often gives rise to various problems such as unequal distribution of wealth, exploitation of resources, and marginalization of certain social groups (Darajat, 2024).
In this context, Islam offers an alternative paradigm that balances individual and social interests. Islam views all wealth as essentially belonging to Allah SWT, while humans act only as caliphs or trustees entrusted with utilizing said wealth in accordance with sharia (Hassan & Salman, 2019). This concept demonstrates that ownership in Islam is not absolute, but rather relative and conditional, subject to Islamic moral, ethical, and legal values.
Furthermore, in the Islamic economic system, ownership encompasses not only individual dimensions but also social and public dimensions. Islam recognizes private ownership as an individual right, but still imposes limitations through the principles of justice, balance, and social responsibility. This is reflected in various Islamic economic instruments such as zakat, waqf, and alms, which serve as wealth distribution mechanisms to prevent the accumulation of wealth in the hands of a small group (Nurlaelawati, 2010). Thus, ownership in Islam is oriented not only toward personal gain but also toward the collective welfare of society.
Furthermore, the concept of ownership in Islam is closely related to how to acquire and manage wealth. Islam emphasizes that wealth must be acquired through lawful means and used productively, avoiding misuse. Practices such as usury, fraud, and hoarding are prohibited because they can undermine the economic and social order (Ihsan et al., 2022). Thus, Islam not only regulates ownership but also governs the entire economic cycle, from the acquisition to the distribution of wealth.
Although the concept of ownership in Islam has been widely discussed in the literature, various issues remain that indicate a gap between theory and practice. One major issue is the suboptimal implementation of the principle of wealth distribution in modern economic systems, particularly in Muslim countries. Instruments such as zakat and waqf, which should be the main pillars of economic equality, have not functioned optimally due to various structural, regulatory, and technological constraints (Darajat, 2024). This demonstrates that while Islamic concepts have provided normative solutions, their application in the contemporary context still faces complex challenges.
Furthermore, research on ownership in Islam tends to focus more on normative and theological aspects, while studies integrating these perspectives with modern economic dynamics are relatively limited. For example, studies on the relationship between the Islamic concept of ownership and contemporary issues such as global inequality, economic digitalization, and the modern financial system still require further development (Qurrata et al., 2025). This situation indicates a significant research gap: the lack of research that comprehensively examines the relevance of the Islamic concept of ownership in addressing modern economic challenges.
Other research also shows that the concept of ownership in Islam is closely linked to the problem of scarcity and resource distribution. The unequal distribution of wealth in various countries demonstrates that the existing economic system has not been able to create a fair balance between individual and societal interests (Syafrizal et al., 2023). Therefore, a more in-depth study is needed to understand how the concept of ownership in Islam can provide solutions to these problems.
On the other hand, the increasingly complex development of the global economic system also demands a reinterpretation of Islamic economic concepts so that... remains relevant to current conditions. Integrating sharia principles with modern economic practices presents a unique challenge that requires a multidisciplinary approach. This is crucial so that the concept of ownership in Islam is not merely a normative discourse but can also be implemented concretely in society's economic life.
Based on this description, it can be concluded that although the concept of ownership and wealth in Islam has a strong theoretical foundation, there is still a gap between the ideal concept and empirical reality. Therefore, this study was conducted to examine more deeply the Islamic view of ownership and wealth, and its relevance in the modern economic context.
The objectives of this research are to: (1) analyze the concept of ownership and wealth from an Islamic perspective; (2) identify the basic principles governing ownership in Islam; and (3) examine the relevance of this concept in facing contemporary economic challenges. Thus, this research is expected to provide contribution to the development of Islamic economic studies, particularly in understanding the concept of ownership more comprehensively.
Furthermore, this research offers several benefits, both theoretically and practically. Theoretically, this research is expected to enrich the literature on Islamic economics, particularly regarding the concepts of ownership and distribution of wealth. Practically, this research is expected to serve as a reference for academics, practitioners, and policymakers in formulating a more just and sustainable economic system based on sharia principles. Thus, this research has not only academic value but also practical relevance in efforts to achieve broader societal welfare.

Research methodology
This study uses a qualitative approach with library research, aiming to examine in-depth the concept of ownership and wealth from an Islamic perspective. The qualitative approach was chosen because this study focuses on understanding the meaning, values, and principles contained in Islamic teachings, rather than on quantitative data measurement. Furthermore, this study employs both normative-theological and conceptual approaches. The normative-theological approach is used to examine the primary sources of Islamic teachings, namely the Qur'an and Hadith, as the primary foundation for understanding the concept of property ownership. Meanwhile, the conceptual approach is used to analyze the thoughts of Islamic scholars and Islamic economic theories developed in academic literature.
The data sources in this study consist of primary and secondary data. Primary data were obtained from the Quran and the Hadith of the Prophet Muhammad, which serve as the primary references in this study. Meanwhile, secondary data were obtained from various relevant literature, such as Islamic economics books, reputable national and international scientific journal articles, previous research results, and other academic publications discussing the concept of ownership and distribution of wealth in Islam. The use of these various sources aims to gain a comprehensive understanding and strengthen the analysis conducted in this study.
Data collection techniques were conducted through documentation, namely by identifying, collecting, reading, and reviewing various literature sources related to the research topic. Next, the obtained data was classified based on specific themes, such as the basic concept of ownership in Islam, the principles of asset management, wealth distribution, and the relevance of these concepts in the modern economic context. This process was carried out systematically so that the data obtained could be analyzed in a structured and in-depth manner.
The data analysis in this study employed a descriptive-analytical method, which describes the collected data and then analyzes it to gain a deeper understanding. The analysis process involved several stages: data reduction, data presentation, and conclusion drawing. Data reduction involved selecting information relevant to the research focus, while data presentation involved systematically organizing the information in narrative form. Conclusions were then drawn based on the analysis. Furthermore, this study employed content analysis techniques to examine the meanings contained in Islamic texts and academic literature, thus gaining a deeper understanding of the concepts of ownership and wealth in Islam.
To ensure data validity, this study employed source triangulation, comparing information obtained from various literature sources. Furthermore, the researchers utilized credible sources from reputable scientific journals to enhance the study's validity. Consistency in analysis was also maintained to ensure interpretations remained relevant to the context of the sources used. Therefore, the research results are expected to be highly reliable and academically accountable.
The limitation of this research is its focus solely on the concept of ownership and wealth from an Islamic perspective, based on literature review, without involving field research or direct empirical data. This limitation was established to allow for a more in-depth and focused discussion in line with the research objectives. With the approach and methods used, this research is expected to provide a comprehensive overview of the Islamic perspective on ownership and wealth and its relevance to modern economic life.

Results and Discussion
Based on the results of the literature review, the concept of ownership and wealth in Islam has unique characteristics that distinguish it from other economic systems. Islam views ownership of wealth as not absolute, but rather relative and bound by sharia values. In this regard, all wealth essentially belongs to Allah SWT, while humans merely act as caliphs entrusted with managing it. This concept demonstrates a strong spiritual dimension within the Islamic ownership system, where every economic activity is not only worldly in value but also has moral and afterlife consequences.
1. The Concept of Ownership in Islam
The research results show that Islam recognizes individual ownership as a human right. However, this ownership is not absolute because it is limited by the rules established in Sharia. Ownership in Islam can be divided into several types: individual ownership, public ownership, and state ownership. Individual ownership grants a person the right to own and utilize property acquired lawfully, while public ownership encompasses resources intended for the benefit of the wider community, such as water, energy, and certain natural resources. State ownership, on the other hand, relates to the management of assets, which is the responsibility of the government for the welfare of the people.
This division demonstrates that Islam seeks to strike a balance between individual and collective interests. Unlike capitalism, which tends to emphasize private ownership, Islam sets limits to ensure that ownership does not lead to social inequality. Thus, the concept of ownership in Islam is inclusive and oriented toward social justice.
2. Principles of Asset Management in Islam
In Islam, wealth management must be based on certain principles that serve as the foundation of economic ethics. Studies have shown that there are several key principles in wealth management, namely, halalness, justice, balance, and social responsibility.
The principle of halal requires that all wealth be acquired through legitimate means and in accordance with Sharia law. Practices such as usury, fraud, and corruption are prohibited as they contradict the values of justice. The principle of justice emphasizes that wealth should not be used to oppress others, either directly or indirectly. Meanwhile, the principle of balance teaches that wealth should be used proportionally, neither excessively (israf) nor stingily. The principle of social responsibility emphasizes that every individual has an obligation to share with others through mechanisms such as zakat (alms), infaq (donation), and sadaqah (charity).
These principles show that Islam not only regulates aspects of ownership, but also provides clear guidelines on how such assets should be managed to provide optimal benefits to individuals and society.
3. Distribution of Assets and Social Justice
One of the key findings of this study is that Islam places great emphasis on the importance of equitable wealth distribution. Islam discourages the accumulation of wealth in the hands of a few, as this can lead to social and economic inequality. Therefore, Islam establishes various instruments for wealth distribution, such as zakat (alms), infaq (donations), sadaqah (charity), and waqf (waqf). Zakat, as one of the pillars of Islam, plays a strategic role in reducing economic inequality. Through zakat, a portion of a group's wealth is allocated to those in need. Furthermore, infaq (donations) and sadaqah (charity) also serve as a means to increase social solidarity and strengthen relationships between individuals in society. Through these mechanisms, Islam strives to create a more just and sustainable economic system.
In this context, the concept of distribution in Islam is not only economic but also has moral and spiritual dimensions. The obligation to share is based not only on rational considerations but also as a form of obedience to Allah SWT. This is the main difference between the Islamic economic system and other economic systems.
4. The Relevance of the Concept of Islamic Ownership in Modern Economics
In the context of the modern economy, the Islamic concept of ownership and wealth holds significant relevance. Economic inequality in various countries demonstrates that existing economic systems are not yet fully capable of creating equitable prosperity. In this regard, the principles offered by Islam, such as justice, balance, and social responsibility, can provide alternative solutions. However, research also indicates challenges in implementing these concepts. One of the main challenges is how to integrate Sharia principles with the modern economic system, which tends to be complex and global. Furthermore, the public's lack of understanding of Islamic economic concepts also hinders the application of these values.
Nevertheless, the development of Islamic economics in recent decades has shown a positive trend, particularly in the Islamic financial sector and the management of zakat and waqf. This demonstrates that the concept of ownership in Islam is not only theoretically relevant but also has the potential for practical application in modern economic life.
5. Critical Analysis
Critically, it can be argued that the primary strength of the Islamic concept of ownership lies in its balance between individual rights and social interests. Islam does not reject private property, but neither does it allow for unlimited freedom. By establishing clear rules, Islam seeks to prevent exploitation and economic inequality.
However, implementing this concept in real life still requires more serious efforts, both in terms of policy, education, and public awareness. Without support from various parties, this ideal concept will be difficult to realize optimally.

Conclusion
Based on the results and discussion outlined above, it can be concluded that the Islamic view of ownership and wealth is comprehensive, integrative, and oriented toward a balance between individual and social aspects. In Islam, ownership of wealth is not absolute, but rather relative, because essentially, all wealth belongs to Allah SWT, while humans only act as caliphs entrusted with managing and utilizing it in accordance with sharia principles.
Islam recognizes individual ownership rights as part of human nature, but provides clear boundaries regarding the acquisition, management, and distribution of wealth. The principles of permissibility, justice, balance, and social responsibility are the main foundations of the Islamic ownership system. With these principles, Islam strives to create an economic system that is not only materially efficient, but also socially just and spiritually meaningful. Furthermore, Islam also emphasizes the importance of wealth distribution through instruments such as zakat, infaq, sadaqah, and waqf as mechanisms to prevent the accumulation of wealth in certain groups. This concept demonstrates that wealth in Islam not only has an economic function, but also has a very strong social function in creating shared prosperity.
In the context of the modern economy, the Islamic concept of ownership has proven highly relevant, particularly in addressing issues of economic inequality, resource exploitation, and the moral crisis in economic activity. However, a gap remains between the ideal concept in Islamic teachings and actual practice in society. This indicates that the implementation of Islamic economic principles still faces various challenges, both structurally and institutionally, and in terms of individual awareness.
Thus, it can be affirmed that the concept of ownership and wealth in Islam is a system that is not solely oriented toward individual interests but also prioritizes social justice and collective well-being. This concept has great potential to become an alternative for building a more just, sustainable, and morally sound economic system.
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